Utah Code

Effective 5/12/2015

63N-2-611 Revenue impact assessment.

(1) Before making a qualified low-income community investment, a qualified community
development entity shall submit to the office a revenue impact assessment prepared using a
nationally recognized economic development model that demonstrates that the qualified low-
income community investment will have a revenue positive impact on the state over 10 years
against the 58% tax credit utilization over the same 10-year period.

(2) The office shall notify the qualified community development entity within five business days if
the qualified low-income community investment does not have a revenue positive impact on the
state over 10 years against the 58% tax credit utilization over the same 10-year period using
the revenue impact assessment submitted.

(3) If the office determines that the revenue impact assessment does not reflect a revenue positive
gualified low-income community investment, the office may waive the requirement under this
section if the office determines that the proposed qualified low-income community investment
will further economic development.
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